
CIM B-Principle's new equity fund kicks off
with fund size of b04 million units
By Arweena

KUALA LITh1PUR: CIMB-
Principle Asset
&ianagctrt t [3hd (CIMB.
principle In,:nehed its
third alai s'und for this
year wit alt approved
fund size f +iDD million
remits c Jcrl CIMB
Principle Australian
Equity Vu 1 iAustralian
Equity rind) here
yesterday

The Aus ahnn Equity
Fund will i -t- l at least 95
per cent 1;4 net asset
Vi't]tt iN '', into the
Schroder :Australian
Equity Rind, an
Au5trali ii +'miciled
fund, with an aim to
achieve mt rliiimto-long
term capit rilspreciation
through th itti'('stmunt of
mainly Australian
securities.

It will ako place
emphasis investments
in comps 'n',s with
sustainable .utnpetitive
advantageiri the Icing-term
and at th s=tme time
maaintainbi up to a
maximum of I i % e per cent
ofiis NA'V id Iii4rid assets.

Speaking it the} launch,
CIMB-Princil 'X's chief
executive officer,
Campbell Tupling
explained th,al, "This
Australian k'.1aity Fund
will not only v 'mplement
our product ot'trings but
it also will Ill. providing
better opport i i i n i ties in an
efficient wlY- as well as
effective di ',rwif cation
for investors :)"n-tfolius."

He added shat with
RMI1,000 as th minimum

I
r.,o 4

V
Ut+IQUE EQUITY FUND. CIMB-Principal Asset Managenterrt Bhd's s rlior management,, (from left} Campbell
Toiling, Raymond Tang and MLMrrirah Kitairiddin at their third egtrrty launch in West inn, ICI1 ye'sterday,

investment in this Fund,
I]. estors would have the

eat)osuro to distinguished
Australian companies
Sttr-h as BHP Billlton Ltd.
Nat tonal Australian sank,
Trlstra Corp Ltd and
Ccinmonwealth Rank, to
flEI tie a few

"the Australian market
Furs vast opportunities

as it is itle only major
economy that has been
able to avoid a technical
reression in 2409 and
remrd only one quarter of
Cor,rtraction in gross
dorntestic product (GDP)."

related TupfiFig and added
that their Australian
Equity Fund strived to
outperform the S&P/ASX
200 Accumulation Index
over the medium-to-long
term as it was an effective
avenue to partake in the
upside potential of the
Australian markets.

Australia's economy
strived on the fact that its
banks emerged from the
financial crisis
comparatively untouched
as its government took
crucial steps to strengthen
the coutltry's financial

system, which
e n c o m p a s s e d
guaranteeing the deposits
and wholesale funding of
Australia's financial
institutions-

CIMB - Principle
Australian l+,quity I''und,
with an initial offer price
of HMO.25 per unit, will be
distributed by CIM R Hank
Hhd. CIMF Private
Banking, CIM13
Investment Bank, CWA
(formerly known as CIMB
Wealth Advisors),
Citibank and Standard
Chartered Bank.
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Borneo Post Sarawak
24-Mar-2010
Page: 13
Business & Finance
By: Arveena M
Region: Sarawak
Circulation: 61598
Type: Malaysia - English Newspapers
Size: 778.82 sq.cms
Frequency: MTWTFS


